NEW TEAM TAKING THE FIGHT TO LONDON’S LOAN SHARKS
A new specialist team set up by the Government to crackdown on the capital’s loan sharks has hit the ground running.  

Consumer Affairs Minister Gareth Thomas said:

“The new team has 33 investigations underway into loan sharks. The total value of the loans being looked into is more than £535,000. The investigations have started to lead to arrests and charges, with more activity expected over the coming months.”
“This team is working around the clock to ensure that the credit crunch doesn't drive Londoners into the murky world of illegal money lenders.”
Already the new team has charged three people with offences:

· A 26 year old male from Dagenham has been charged with illegal money lending and disguising criminal property. He is alleged to have lent £71,000 to 23 victims with interest rates of 100%. The case is due to be heard in Snaresbrook Crown Court on September 15, 2008. 
· A 71 year old male from Hackney has been charged with illegal money lending and transferring criminal property into proceeds of crime. He is alleged to have lent £185,000 to 21 clients over a 4 year period. The case is due in court during spring 2009.

· A 47 year old male from Enfield has been charged with illegal money lending, transferring criminal property into the proceeds of crime and perverting the course of justice. He is alleged to have lent £169,000 over a 5 year period to 58 victims. He is due to appear in Snaresbrook Crown Court on November 4, 2008.

Team leader, Peter Richardson said:

“Our approach is to support victims and then take robust action against the sharks. Without the intervention of the London team, victims in some cases would now be homeless.  We’ve also helped a number of small business owners who were financially controlled by these criminals. We are determined to hit loan sharks in the capital hard. If you are dealing with a loan shark then the team will understand your circumstances and we would urge you to call us."

The London team can be contacted in complete confidence 24 hours a day on 020 7364 6886.
The new team is part of a national roll out that builds on the huge success of pilot anti-loan shark teams in Birmingham and Glasgow. Since September 2004 these two teams have:
· shut down loan books worth more than £7million
· helped more than 6,000 victims

· seized and confiscated £260,000 in cash

· secured successful prosecutions which have resulted in sentences totalling over 33 years for illegal money lending and related criminal activity including assault, wounding, kidnapping, blackmail and possession of firearms
· In Scotland more than 30 individuals have been reported to the Procurator Fiscal
Government’s multi-million pound investment means that there is now a specialist team in every region of England and in Wales and Scotland. 
John Hutton announced funding for the new teams in September 2007. The teams became operational towards the end of the year after completing recruitment and other logistical arrangements. 

ENDS

· The anti-loan shark teams funded by the Department for Business are staffed by specialist Trading Standards officers and work closely with the Police
· There are now teams in: 

· London - focused on Hackney, Newham and Tower Hamlets
· North East -focused on Newcastle and Tyneside

· East Midlands - focused on Nottingham, Leicester and Derby

· South West - focused on Bristol and Plymouth

· Wales - focused on Cardiff, Swansea and the Valleys
· The Birmingham pilot team has expanded into Yorkshire and Humberside (focusing on Sheffield and Leeds), the North West (focusing on Merseyside and Greater Manchester) the South East and East- focussing on (Peterborough, Great Yarmouth, Lowestoft, Portsmouth, Southampton and Hastings)
· The Glasgow pilot team covers the whole of Scotland

