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LONDON TRADING STANDARDS ILLEGAL MONEY LENDING TEAM

 Released on Thursday 6 May 2010
Loan shark who preyed on London gamblers fined and ordered to forfeit cash
A man who preyed on people with gambling habits in London casinos has forfeited £12,200 and been fined £8,000 for illegal money lending and acquiring criminal property.
Tung Quan Ha, aged 57, of Dongola Road, Tottenham, pleaded guilty to the charges at Isleworth crown court on Tuesday, when he was also sentenced. He was ordered to pay £12,000 costs. 
It follows an investigation by the London Trading Standards illegal money lending team, in partnership with Haringey Council.

The illegal money lending team executed a warrant at Tung’s property in August last year and found notebooks detailing illegal lending activity, £12,200 cash and high value gold and silver jewellery worth approximately £66,000. The notebooks suggest illegal activity over a prolonged period though it is not clear exactly how long he had been running the lending business or how many clients he had.

It is known that he was a frequent visitor to casinos in London and that he lent money to gamblers when they were at their most vulnerable. It is believed that during the first eight months of 2009 he gambled more than £113,000 at a number of London casinos.
Enquiries have found that Tung lived on benefits and had not declared legitimate earnings for a number of years. He has been ordered to pay the fines and court costs within six months.
London’s illegal money lending team manager Peter Richardson said, “This is one of the worst cases we have seen.  To have a loan shark seeking out those already in a vulnerable state through gambling addiction and financial pressures is a terrible situation.  There are a large number of victims in this case who we could not identify or contact however they can be certain that the loans they have do not have to be repaid.  If you are victim we can still offer you a free support service so please contact us.”

For information advice, support and FREE counseling for the prevention and treatment of problem gambling the London illegal lending team works closely with the national support service Gamcare on 0845 6000133 and the London-based Christian Centre for Gambling Rehabilitation on 020 7833 8626.

Nationally the Stop Loan Sharks project has so far helped more than 11,500 victims, written off more than £31million of illegal debt, secured more than 60 years of prison sentences and seized £1million cash.

To report a loan shark:

Call the 24/7 confidential hotline 0300 555 2222 

Text ‘loan shark + your message’ to 60003 

E-mail reportaloanshark@stoploansharks.gov.uk 

Log-on to www.direct.gov.uk/stoploansharks
Notes to Editor

Section 39 of the Consumer Credit Act 1974 states. “a person who engages in any activities for which a license is required when he is not a licensee under a license covering those activities commits an offence.”  The offence is punishable upon conviction on indictment with a maximum fine of £5000 or 2 years imprisonment.

The Office of Fair Trading regulates consumer credit licenses.  A public register can be searched free to check and verify if a lender is licensed to trade.  Visit http://www2.crw.gov.uk/pr/Default.aspx
The London Illegal Money Lending Team has direct links through partner organisation Toynbee Hall with ‘Capitalise’ – London’s debt advice partnership, whose 59 advisors across the capital help loan shark victims deal with any debts to legitimate creditors.  www.toynbeehall.org.uk  Phone 02072476943

Funded by BIS (Department for Business, Innovation and Skills) the London Illegal Money Lending Team was launched in Hackney, Newham and Tower Hamlets boroughs by London Trading Standards Authorities (LoTSA), the umbrella body which co-ordinates London-wide Trading Standards campaigns www.lotsa.org.uk . The team will track down and prosecute illegal money lenders in the capital.  There are six other teams operating across England, Wales & Scotland. www.direct.gov.uk/stoploansharks 
END.
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