[image: image1.png]LONDON
ILLEGAL MONEY
LENDING TEAM




[image: image2.png]LONDON

g
3

S

3
g
s




London Trading Standards
Illegal Money Lending Team

MULBERRY PLACE (AH) PO BOX 55739, 5 CLOVE CRESCENT, 

LONDON E14 1BY


PRESS RELEASE

LONDON TRADING STANDARDS ILLEGAL MONEY LENDING TEAM
Released on Monday 23 August 2010
Loan shark ordered to pay over £110,000

A convicted loan shark has been ordered to pay over £110,000 or face two years in jail, following a confiscation hearing at Snaresbrook Crown Court on Friday.
Paul Leroy Ashman, 49 of St Mary’s Row, Edmonton, Enfield has six months to pay £114,577. 47. 
The court heard how Ashman made a total of £172,755.26 through his illegal money lending business. The judge ordered that all of his available assets should all be confiscated from him. This amounts to £114,577.47.
In September 2009, Ashman was sentenced at Snaresbrook Crown Court, having pleaded guilty to illegal money lending and money laundering at an earlier hearing. His Honour Judge Zeidman said Ashman’s business was ‘wholly illegitimate’ and sentenced him to 3 months in prison, suspended for 12 months along with 100 hours worth of community service.
Ashman operated in the London boroughs of Waltham Forest, Croydon and Lambeth. He was investigated and prosecuted by the London Trading Standards illegal money lending team, who worked in partnership with Enfield council. The team executed a warrant at Ashman’s home. During the search they seized and confiscated documentation and £9000 in cash.

The court heard how Ashman, well known in the South London music trade as ‘Mr Boogie’, lent illegally to around 58 ’customers’ over a five year period.

He would charge APR of up to 213% on loans as high as £15,000. His ‘customers’ would have to make 10% interest payments until they could afford to pay off the loan in one lump sum.
Peter Richardson head of the London Trading Standards illegal money lending team said “Greedy loan sharks target some of the most vulnerable people in our communities resorting to the most extreme methods to claim back their illicit loans. Justice is done when their assets are confiscated. Hitting them financially is hitting them where it hurts the most. This money will be put back into financial inclusion and other loan shark initiatives to benefit all Londoners.  We would urge anyone with any information to call the confidential hotline on 0300 555 2222”
Enfield Councillor Chris Bond said: “This confiscation, prosecution and execution of a complex investigation sends out the message that Enfield will bite back hard against loan sharks.  We will not allow them to prey on our poorest residents.”
Nationally the Stop Loan Sharks teams have seized and confiscated £2.5million and written off £25million worth of illegal debt. They have also helped 14,500 victims and secured more than 70 years worth of custodial sentences

To report a loan shark:

Call the 24/7 confidential hotline 0300 555 2222 

Text ‘loan shark + your message’ to 60003 

E-mail reportaloanshark@stoploansharks.gov.uk 

Log-on to www.direct.gov.uk/stoploansharks
Notes to Editor

Section 39 of the Consumer Credit Act 1974 states. “a person who engages in any activities for which a license is required when he is not a licensee under a license covering those activities commits an offence.”  The offence is punishable upon conviction on indictment with a maximum fine of £5000 or 2 years imprisonment.

The Office of Fair Trading regulates consumer credit licenses.  A public register can be searched free to check and verify if a lender is licensed to trade.  Visit http://www2.crw.gov.uk/pr/Default.aspx
The London Illegal Money Lending Team has direct links through partner organisation Toynbee Hall with ‘Capitalise’ – London’s debt advice partnership, whose 59 advisors across the capital help loan shark victims deal with any debts to legitimate creditors.  www.toynbeehall.org.uk  Phone 02072476943

Funded by BIS (Department for Business, Innovation and Skills) the London Illegal Money Lending Team was launched in Hackney, Newham and Tower Hamlets boroughs by London Trading Standards Authorities (LoTSA), the umbrella body which co-ordinates London-wide Trading Standards campaigns www.lotsa.org.uk . The team will track down and prosecute illegal money lenders in the capital.  There are six other teams operating across England, Wales & Scotland. www.direct.gov.uk/stoploansharks 
END.

Supporting Loan Shark Victims - Putting Loan Sharks Behind Bars
www.direct.gov.uk/stoploansharks Phone 0300 5552222 London Duty Officer 0207 364 6886

Communications Officer: Sarah-Jane Lynch, sarah-jayne.lynch@birmingham.gov.uk, 0121 693 1030 or 07881 617119

