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PRESS RELEASE
LONDON TRADING STANDARDS ILLEGAL MONEY LENDING TEAM

 Released on Friday, August 01, 2008 5:00:48 PM
Man charged with Illegal Money Lending and transferring criminal property.

In a joint operation between Hackney Trading Standards and the new London Trading Standards Illegal Money Lending Team, Noorruddin GHANCHI resident of Hackney has been charged with one count of not holding a license to lend money, and one count of transferring criminal property.
The 71 year old is alleged to have acted as a loan shark by illegally lending thousands of pounds over a 4 and a half year period to more than 20 victims.
The man is due to re-appear for trial in Snaresbrook Crown Court in March 2009.
Cllr Alan Laing, Cabinet Member for Neighbourhoods at Hackney Council said of illegal money lending in general, “Loan sharks are criminals who exploit vulnerable people. Anyone worried about paying their bills should contact the credit union or Capitalise for money advice and report these crooks to the illegal money lending team task force”.

Peter Richardson, Project Manager of the London loan shark team stated, “We are working around the clock to ensure that the credit crunch doesn't drive hard pressed Londoners into the murky world of illegal money lenders.”

In the short time of operations the team has taken the fight to these alleged criminals having helped more than 160 victims and prevented the payment of alleged illegal loans totaling £535,000.  More than 30 alleged loan sharks have been identified and six have been arrested with cases due to appear before the courts in the near future.
To report a loan shark call (confidential 24 hours) to 020 7364 6886
Media Inquiries: 

Note to Editor
Section 39 of the Consumer Credit Act 1974 states. “a person who engages in any activities for which a license is required when he is not a licensee under a license covering those activities commits an offence.”  The offence is punishable upon conviction on indictment with a maximum penalty of 2 years imprisonment and/or an unlimited fine.
The London Illegal Money Lending Team has direct links through partner organisation Toynbee Hall with ‘Capitalise’ – Londons debt advice partnership, whose 59 advisors across the capital help loan shark victims deal with any debts to legitimate creditors.  www.toynbeehall.org.uk 

Funded by BERR (Department for Business, Enterprise and Regulatory Reform) the London Illegal Money Lending Team was launched in Hackney, Newham and Tower Hamlet boroughs by London Trading Standards Authorities (LoTSA), the umbrella body which co-ordinates London-wide Trading Standards campaigns www.lotsa.org.uk . The Team will track down and prosecute illegal money lenders in the capital.  There are six other teams operating across England, Wales & Scotland. www.berr.gov.uk  

END.
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